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(v) T G 7-9 3R 19-21 W TLHRIHF J97 8, 579 359% &4 375 & |
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g | I9% H7 I/ GIEI=Id: 100 Jsg] & 37fes 781 g1 1157 |
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General Instructions : $

(1) All questions in bohtgthe sections are compulsory.
(it)  Marks for questions areindicated against each question.

(iii)) Question Nos. 1 =4 and 13 - 16 are very short-answer questions carrying
1 mark each. They are required to be answered in one sentence each.

(iv) Question Nos. 5§ - 6 and 17 - 18 are short-answer questions carrying
3 marks each. Answers to them should normally not exceed 60 words
each.

(v) Question Nos. 7 -9 and 19 - 21 are also short-answer questions carrying
4 marks each. Answers to them should normally not exceed 70 words
each.

(vi) Question Nos. 10 - 12 and 22 - 24 are long-answer questions
carrying 6 marks each. Answers to them should normally not exceed
100 words each.

(vii) Answers should be brief and to the point and the above word limits
should be adhered to as far as possible.
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1. 309G 99T 95 (M.HLEHL) 39 stawen § qd-fg W Adied 80, Afe HE

AT AT : (TE forehed 1 == ) 1

(%) vt g B

(@) "edigEa

() fera

(

°) RO Bl

atera
fou T f= W Xy, Y, 9 Xy, Y, U HIcUeh AAFGEAN 6 a9 qehrali,
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A production possibility curve (PPC) would be concave to the origin if
marginal opportunity cost is : (Choose the correct alternative)

(a) Increasing

(b)  Decreasing

(c) Constant

(d) Negative

OR

In the given figure X, Y; and X,, Y, are production possibility frontiers
for a hypothetical economy in two different time periods,
Period 1 and Period 2. A; and A,, represent actual outputs in Period 1

and Period 2 respectively. P; and P,, represent potential outputs in
Period 1 and Period 2 respectively.

Good X

O Xl X2

The economic growth over the two periods would be represented by
movement from : (Choose the correct alternative)

(a) Pl to Pz
(c) A; to Py
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The marginal product curve in the input-output plane, looks like
: (Choose the correct alternative)

(a) a ‘U shaped curve
(b)  an inverse ‘U’ shaped curve
(c) an inverse ‘S’ shaped curve

(d) an ‘S’ shaped curve

3.  3fc a&g X & Yl H qﬁaﬁqa%gxaﬁaﬁﬂﬁﬁgqqﬁma
gfgdd o s g, ?ﬁ Eﬁaﬁméﬁaww B
(W@t forehed =1 =1 1
(F) E,=1 S
(@) E.<1
(M) E,=0
(&) E,>1

If the percentage change in quantity supplied of commodity X is more
than the percentage change in price of the commodity X, the coefficient

of price elasticity of supply would be : (Choose the
correct alternative)
(a) E =1
b)) E <1
(0 Eg=0
(d E;>1
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Ife fopelt &g 1 4 SHISAT o IcUTeT T 31Ea fR AFa T 60 3wt &, @ 39
& 61 5 3HEAN & T Fa R Ara gt | (T o i
qfd ) 1

YT

TR ANTd % I3 qF 3TN FaTsy | 1
If the average fixed cost of producing 4 units of output is ¥ 60, then the

value of total fixed cost for producing 5 units will be . (Fill
up the blank)

OR

State any two examples of variable cost.

5. “F 3cuted foRam ST Sl il THET i HEY § THEEY | 3
Explain briefly the central problem of “What to produce™.

o

6. U fodhelicl SUNIRAT had § a&qell, 9%q X & 9%g Y 1 SUHN Ll g,

bt hiod shAST: T 49 T 58 |§§;wlﬁﬁa€m?m% | §t g g
%mwmﬁm%f@aaﬁé;e@ :

(%) IUHIAI qmi‘@T@WGﬂﬁ@?ﬁﬁQ |
(@) W%@Taﬁwﬂw@w%ﬁ?
a1

U fqaehsiicl IUMRT haat ql Feqgatl, a&q X 9 a%g Y sl U9 &t 8, I
IAE ° 98 [MUX<N;UYJ i ufifeafa @ 2, @ AR e I
y

1,2

P
o foTu 3gem gwifad saegr odmeu | 3

A rational consumer is consuming only two goods, Good X and Good Y
with ¥ 4 and ¥ 5 as their respective prices. Her total money income is
T 40. Answer the following questions, based on the given information :

(a)  State the consumer’s budget line equation.
(b)  What would be the slope of the budget line ?

OR
If a rational consumer is consuming only two Goods X and Y, state her
likely behaviour to attain consumer’s equilibrium if she faces a situation
MU MU
where X < Y.
P P
X y
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EZH
7. @ 15 fAfafed STgEE o MR W, Sarsy foh 3Icured i fhd AR W BH
gdeH H gl 9 = | 4
AT shHa e AN
(@i d) | (X H) X )
0 20 10
1 20 50
2 20 80
3 20 100
4 20 105
5 20 125
6 20 150

Given the following schedule, state at which.level of output, will the firm
be at equilibrium and why. ®

Quantity Prlce Wi Total Cost
(in units) @ngsp (in 3)

0 Q20 10

1 RS 20 50

2 20 80

3 20 100

4 20 105

5 20 125

6 20 150

8.  Trrian fAgifid hWd’ & 39 1 THFAA & ? IUFH 3G H1 T Hd §Y

ST ST | 4
HAYAT
T Mg Hmd’ 9 39 R GHSAd 8 ? I9Yh 3G H1 T Hd §Y
Erecsil 4
What is meant by ‘Price Floor’ ? Explain using a suitable example.
OR

What is meant by ‘Price Ceiling’ ? Explain using a suitable example.
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9. e forelt ag <l hmd H 10% g o TNOMHETET 36 I&] h! AT 40 THT3 9
T2 B 30 THE @ I 7, I& hl A 1 HHd A= b U I T
ST | 7T T hiHa A= hl TR T el i | 4

HAAT

1Y UGEU % &R H gig 1 “arg WMeshi” (Air Purifiers) i SR 7T T TS
JTel TWTE <hl ST HIT | (@I 1 JA1T hif0) 4
If the price of a commodity rises by 10% and its quantity demanded falls
from 40 units to 30 units, calculate coefficient of price elasticity of

demand. Comment on the nature of price elasticity of demand.

OR

Explain the effect of the incr @E in_the level of air pollution, on the
market demand for “Air Pu@rs”. (Use diagram)
¥
O
N
AR ot /A gq gtreniorl & forg, ye7 a&ar 9 (faweq) &

LIRS :

Note : The following question. is for the Visually Impaired Candidates only,
in lieu of Q. No. 9 (Alternative) :

mw%wﬁg@w “arg wMeshi” (Air Purifiers) 3 SR AT T 984
Tl THTE <l SATEAT HifT | 4

Explain the effect of the increase in the level of air pollution, on the

market demand for “Air Purifiers”.

10. 99 % 9&d Td%hal § 1 AMA™ g 2 919 o d¢d IId%hd o fehegl ol Il
=Y ==t I | 6

What is meant by increasing returns to a factor ? Discuss any two
reasons behind increasing returns to a factor.
58/3/1 ]
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@I 1 A Hd U, IHEH F5h i lciigd foRiwarst 61 qaq |
<= I 3,3
(%) H-fag h1 3R 3T I

(@) ¢ H g i & AR T I

Discuss briefly the following properties of an indifference curve, using
diagram :

(a)  Convexity to origin

(b) Downward sloping from left to right

Fie :  FHEICTRIT J97 HIT FIBFTEIT GALiear & 1o7g, J97 &1 11_& T T &

Note: The following question is for the Visually Impaired Candidates only,
in lieu of Q. No. 11 :

srfmE ash 1 ffafaa fesmarstt 1 gam & ==t A 3,3
() HA-fog I I 3T T

(@) = d e f= $il AR R

Discuss briefly the followin@%operties of an indifference curve :

(a)  Convexity to origi &2’
(b)  Downward sloping’from left to right

N
12. (&) “H‘?’TW‘@‘T%WWW(AR)W@W%I”WWQ%%@
TEAA § ? 319 37 b WA H, HRW od §C HaY H == HINT |
(@) fre 9% &l S-aged 1 foafd § g | 9%g 1 3mgfd § gig & St
g Safeh a%q AN § IS TNadd T8 sial | T hivd adT G q

R qiEEH & T84 aTel YW1 i F=i i | 3, 3
AAAT
TehTTeeh T IRt ST’ €9 61 <fi Jq@ foemyarsti &1 foewor i | 6
(a) “Demand curve is the Average Revenue (AR) curve of a firm.” Do

you agree ? Discuss briefly, with reason in support of your answer.

(b)  The market for a commodity is in equilibrium. The supply of the
commodity increases without any corresponding change in the
demand for the commodity. Discuss the impact of the change on
the equilibrium price and equilibrium quantity.

OR

Elaborate three main features of a monopolistic competitive form of
market.
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SECTION B
(MACROECONOMICS)

13. 9N fieE o g Sfvd foid & S8R, 3udihl himd g@his (CPI)
YR T 30 IY hiFd ghg sl @ IS a¥ 6l 8% I o1 H 5% & T |

o~

ffIRad § & ShiH-A1 eF 36 IRETd i Teqd i g ? 1
(%) CPIH i
@) foee ad i gaq1 6 36 99 CPI ! gig & %A @ &
M) CPI f&R &
(F) 39® | G Hig Wt AR
According to a report forwarded by the Reserve Bank of India, there was
a fall in rate of inflation as measured by Consumer Price Index (CPI) on
year-on-year basis to 5% from 8% in the previous year. Which of the
following statements represents the situation ?
(a)  CPI has fallen
(b)  CPI has risen at a rate low@&r than the preceding year
(c) CPI is constant \\Q
(d)  None of the above

»

14. PfaEd # TRl g fafme <t Af & #1E Q1 | Jarsy | 1

Name any two sou@ of demand for foreign exchange by households in
an economy.

—~ A~

15. foreft refeuaeen & M Hge § TR aFedl Sl gRaid i | 1
AUAT
Topelt Sreferaen o YA Ggad § HHeH oiHeH! ol qRYTNG ShiferT | 1
Define autonomous transactions in Balance of Payments of an economy.

OR
Define accommodating transactions in Balance of Payments of an economy.

16. ‘<o SUSHY i sraumrn i gftdmn ST | 1

Define the term “Involuntary Unemployment”.

17. 3fc €T s=9d JG 20% 2 3R A & it T W T0E Bl 8 a0 &R
UMM T 100 HUS &, df & TS hicqieh TATILAT & IUYNT Boid <hl ToHT
HIT | 3

If Marginal Propensity to Save is 20% and is constant at all levels of
income and the autonomous consumption is ¥ 100 crores, construct
consumption function of the given hypothetical economy.
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18.  Afqn I&gsti Ud meaad! axqet ° Tt Tuse HIfST | IuYh ISTET ST | 3

YT

Ife ford) somrer §, TR T g0 U uteh foeefua foRam Siar B, 39 uTeh i
T, TS AT FOTTcH STRIATE BT | §1 ST JehR hl STRIATSTT T T
Gfed Toh-Teh IS8 QT | 3

Distinguish between final goods and intermediate goods. Give suitable

examples.

OR

If in a locality, a new park is developed by the municipal corporation, it
will have externalities, both positive and negative. State one example

each of both types of externahtleﬁ\vvlth reason.

K\Q
&6
19. T & 9T H WA (?)aﬁﬁzﬁw@)%wﬁmﬁmﬁaé
WW@WWI%WWW@WW@WWI 4
3T

“Gamar =me i feafaed T <9 1 YT Ao de) @Td | Afaes i feafa
T g 3 Gehar |7 1 319 39 feu MU wud 9 HeHd 3 ? vl 9fgd ==
HIT | 4

In recent times the Indian Rupee (¥) depreciated to an all time low

against the US dollar ($). Discuss its impact on India’s Imports.

OR

“A country with trade deficit cannot have current account surplus in its
Balance of Payments.” Do you agree with the given statement ? Discuss

with reason.
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20. 3I9YH W@ H TN A gL THldHHl a0 i feufa woe Hifg |
ThHITRI 3TaUe o FHTEM o ot i3 g1 TSN U™ ST | 2,2

Show inflationary gap using a well labelled diagram. Suggest any two

fiscal measures to correct the situation of inflationary gap.

Fie :  FHEICTRIT I97 FIT FIBATAT GALieal & 178, I97 &1 20 & TIT.HE :

Note: The following question is for the Visually Impaired Candidates only,
in lieu of Q. No. 20 :

THIfqerTl Tae 1 &1 a2 2 Thifderil TdUd o a6 fau g @

TSN 39T 13T | 2,2

What is meant by inflationary gap ? Suggest any two fiscal measures to

correct the situation of inflationary gap.

N
21. wdEu T FefaRed # ﬁfb@ﬁqm HUT TF AAA TAT § | IUYEH B
N\
i | @$ 2,2
() T % U Ragia o STER, Shed G feee U srefegase quf
Tomr <A1 ferfa gmed et 2 |

(@) T-ameh Aferawe |, AR NN Td A FUR &, 99 3|d g9d Ygi
I % SR B |

State which of the following statements are true or false. Give valid

reasons.

(a)  According to Keynesian theory of employment, the state of full

employment is obtained only when the economy is in equilibrium.
(b) In a two-sector economy, if consumption is equal to income,

average propensity to save will be zero.
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22. (%) UEHR H T Wieadt 9 goima wiikan § fasg i |
(@) “faftasr’ qun Tagsn & Ted o7 1 FA1 TLHR i T JTfeadi § i<t

STl @ 2 <RI SdTsy | 4,2
Jrra
few v F=falga stferet & (1) Tod 91, 9 (i) TSI |1 o 9 hl 0T
I 6
%. 9. | foero @ﬁgﬂi e
1 | mm 1,000
2 | AL WA 150
3 | TR g e = 780
4 | fafaas witat 50
5 | T = & 1,500
6 |dofma e (<O 480
%\J‘

(a)  Distinguish bet\K@a revenue receipts and capital receipts of the
government. @Q

(b) Do ‘disinves@nent’ and ‘loan proceeds from abroad’ constitute
revenue receipts of the'government ? Give reason.

OR
Given the following data estimate the values of (i) Revenue deficit, and
(11) Fiscal deficit :
S.No. | Particulars (inA;n 81;(?115)
1 Tax Revenue 1,000
2 Non-Tax Revenue 150
3 Net Borrowings by Government 780
4 Disinvestment Proceeds 50
5 Revenue Expenditure 1,500
6 Capital Expenditure 480

P.T.O.
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23. TH Hicd-h TEITHS IaTe0 gHI aTfvIfsHeh seh gRIT Hgl T i Ffshal <hl
ST T | 6

Explain the process of money creation by a commercial bank using a
hypothetical numerical example.

24, feu mu fy=fafgd tfehel & MuR W, Wt Afdw U9 == qen

‘@-fEfa S fufsa s %1 qed 14 I 6
: Tfsr

i | U T 7,100

ii I 3fam g9 == 9
i | e T

iii aﬁ?ﬁ@ 1,000

iv | T g e a1 ?
S

v | = o 200

Q‘

vi ﬁ% T YT el 9199 3T 100

vii | FIST @i 39w =2 4,000

viii | TR ST =1 3awm 300

ix | 120

x | ¥9GH 9 9 1,500

i | fra g 500

xii | JETeH SR 3,000
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Given the following data, find the values of ‘Government Final

Consumption Expenditure’ and ‘Mixed Income of Self-Employed’ :

Amount

S.No. | Particulars (in ¥ Crores)

1 National Income 7,100
. Government Final Consumption S
ii . /
Expenditure
iii Gross Domestic Capital Formation 1,000
iv Mixed Income of Self-Employed ?
v Net Indirect Taxes 200
Vi Net Factor Incorr(n\e from Abroad 100
.. Private Fina @ﬁsumption
Vil Expenditg(@_g\ 4,000
NG
viii ConSL@?ﬁon of Fixed Capital 300
R\
\\
ix Profits 120
X Wages and Salaries 1,500
X1 Net Exports 500
xii Operating Surplus 3,000
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